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Balance Sheet
KERIKERI GYMNASTICS CLUB INC
As at 31 August 2019

31 AUG 2019

Assets
Bank

ASB Cheque Account 10,128.08

ASB Fastsaver - Building Acc 1,139.66

ASB Money Maker 4,756.84
Total Bank 16,024.58

Current Assets
Accounts Receivable 1,408.50
Total Current Assets 1,408.50

Fixed Assets
Computer Equipment 1,698.00

Gym Equipment 128,462.51

Less Accumulated Depreciation on Computer Equipment (1,183.30)

Less Accumulated Depreciation on Office Equipment (16,453.60)
Total Fixed Assets 112,523.61

Total Assets 129,956.69

Liabilities
Current Liabilities

Accounts Payable 7,116.74

Competition Leotard Bond 1,700.00

Nett Wages Payable - Xero Payroll 65.78

PAYE Payable 1,261.43
Total Current Liabilities 10,143.95

Total Liabilities 10,143.95

Net Assets 119,812.74

Equity
Current Year Earnings 1,959.61

Retained Earnings 69,298.57

Revaluation of Equipment 48,554.56

Total Equity 119,812.74
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Balance Sheet
KERIKERI GYMNASTICS CLUB INC
As at 31 December 2018

31 DEC 2018

Assets
Bank

ASB Cheque Account 1,738.12

ASB Fastsaver - Building Acc 3,138.52

ASB Money Maker 370.43
Total Bank 5,247.07

Current Assets
Accounts Receivable 1,812.60
Total Current Assets 1,812.60

Fixed Assets
Computer Equipment 1,698.00

Gym Equipment 128,462.51

Less Accumulated Depreciation on Computer Equipment (1,098.40)

Less Accumulated Depreciation on Office Equipment (15,207.69)
Total Fixed Assets 113,854.42

Total Assets 120,914.09

Liabilities
Current Liabilities

Nett Wages Payable - Xero Payroll 730.59

PAYE Payable 693.52
Total Current Liabilities 1,424.11

Non-current Liabilities
Manual Accounts Payable 1,636.85
Total Non-current Liabilities 1,636.85

Total Liabilities 3,060.96

Net Assets 117,853.13

Equity
Current Year Earnings (14,105.17)

Retained Earnings 83,403.74

Revaluation of Equipment 48,554.56

Total Equity 117,853.13
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