




 

 



   

 Bay of Islands Amateur Swimming Club Inc 
  P.O. Box 87 

  Kawakawa 

              Northland 0210 
 

 
To Far North  Council  
Rural Travel Grant 
 
In support of our application for assistance with Rural Grant: 
 
The club has 55 swimmers in at various levels of development from Learn to Swim to 
National 19 car pool and 36 do not car pool, however from those who do not there 
are  10 traveling from Russell and Paihia who due to work commitments are unable 
to car pool. 
 
Our session times are:  
Learn to Swim     Tues & Wed 4.00pm - 4.30pm 
Development -     Mon, Tues, Wed & Fri 3.45pm - 4.30pm 
Junior / Regional Development -   Mon, Tues, Wed & Fri 4.30pm - 6.00pm  
Regional Performance / National -  Mon, Tue, Wed, Fri 6.00pm - 7.30pm  

and also Thursday 4.00pm - 5.30pm 
 
We also have Monday to Friday morning sessions from 6.00am - 7.30am 
 
  
Based on average attendance at these sessions the following cars are being used 
for car pooling 
From Kerikeri to Kawakawa 64 km return = $49.28 per car per trip 
 
Friday Morning Session 3 vehicles     $147.84 
3.45  and 4.30 Sessions 2 vehicles each day = 8 vehicles  $394.28 
6.00 Session   2 vehicles each day = 8 vehicles  $394.28 
Thursday 4.00 Session 3 vehicles     $147.84 
          ------------ 
  Total per week             $1,084.24 
 
Total for 26 weeks   $28,190.24 
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Compilation Report
BOI Amateur Swim Club
For the year ended 31 March 2019

Compilation Report to the Committee of BOI Amateur Swim Club.

Scope

On the basis of information provided and in accordance with Service Engagement Standard 2 Compilation of Financial
Information, we have compiled the financial statements of BOI Amateur Swim Club for the year ended 31 March 2019.

These statements have been prepared in accordance with the accounting policies described in the Notes to these financial
statements.

Responsibilities

The Committee are solely responsible for the information contained in this financial report and have determined that the
accounting policies used are appropriate to meet your needs and for the purpose that the financial statements were prepared.

The financial statements were prepared exclusively for your benefit. We do not accept responsibility to any other person for the
contents of the financial statements.

No Audit or Review Engagement Undertaken

Our procedures use accounting expertise to undertake the compilation of the financial statements from information you
provided. Our procedures do not include verification or validation procedures. No audit or review engagement has been
performed and accordingly no assurance is expressed.

Independence

We have no involvement with BOI Amateur Swim Club other than for the preparation of financial statements and management
reports and offering advice based on the financial information provided.

Disclaimer

We have compiled these financial statements based on information provided which has not been subject to an audit or review
engagement. Accordingly, we do not accept any responsibility for the reliability, accuracy or completeness of the compiled
financial information contained in the financial statements. Nor do we accept any liability of any kind whatsoever, including
liability by reason of negligence, to any person for losses incurred as a result of placing reliance on this financial report.

                                                          

BDO Northland 

108 Kerikeri Road 

Dated: 
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Entity Information
BOI Amateur Swim Club
For the year ended 31 March 2019

Legal Name of Entity

Bay of Islands Amateur Swimming Club Incorporated

Entity Type and Legal Basis

Incorporated Society; Registration Number: AK637326

Entity's Purpose or Mission

Bay of Islands Amateur Swimming Club promotes community, co operating and sportsmanship in an inviting and supportive
environment where each swimmer is encouraged to maximise their potential.

Entity's Operational Structure

We are a voluntary committee of 10 members and employ a head swimming coach.  All of our other squads and lesson coaches
are volunteers.

Main Sources of Entity's Cash and Resources

Squad training fees, donations and grants.  We also run various fundraising projects throughout the year.

Main Methods Used by Entity to Raise Funds

Fundraising activities include running of swimming meets, barbeques and raffles.

Entity's Reliance on Volunteers and Donated Goods or Services

Our club is fully reliant on volunteers to manage and contribute to fundraising.
 



ApprovaI of Performance Report
BOI Amateur Swim Club
For the year ended 3L March 2019

The Representatives ofthe Committee are pleased to present the approved Performance report including the historicalfinanciaL
statements of Bay of Islands Amateur swimming club lncorporated Society for year ended 31 March 2019.

APPROVED

TreasLrrer

,,," bf{f tl-

'"" {/-s/7
Chairperson

PeformanceRepo.t BOlAmateurSwlmCLub

A/*b
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Statement of Service Performance
BOI Amateur Swim Club
For the year ended 31 March 2019

Our Outcome

Outcome 1

Working for the community to promote water safety and also promote competitive swimming to provide opportunities to local
businesses to showcase their community support.  Our competitions provide a vehicle for our swimmer to compete locally and
qualify for regional and national events.

Our Outputs

Creating environment - pool lane hire for squads and lessons.

Creating environment - fees for provision of coaching services.

Community - engagement of sponsors.

Competition - promotes sportsmanship.

 Output 1    2019 (actual)    2018(actual)

 Number of squad members 50 50

 Output 2    2019 (actual)  2018 (actual)

Swimming meets/open days  2 2

 Output 3    2019 (actual)  2018 (actual)

Barbeque/fundraising events 4 4

 

 Output 4  2019 (actual)  2018 (actual)

 Recipients of our email newsletter  200  200
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Statement of Financial Performance
BOI Amateur Swim Club
For the year ended 31 March 2019

NOTES 2019 2018

Revenue
Donations, fundraising and other similar revenue 1 70,036 46,059

Fees, subscriptions and other revenue from members 1 51,347 52,102

Revenue from providing goods or services 1 52 812

Other revenue 1 4,297 3,978

Total Revenue 125,732 102,952

Expenses
Expenses related to public fundraising 2 428 -

Costs related to providing goods or service 2 124,938 106,134

Other expenses 2 948 2,844

Total Expenses 126,314 108,978

Surplus/(Deficit) for the Year (582) (6,026)
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Statement of Financial Position
BOI Amateur Swim Club
As at 31 March 2019

NOTES 31 MAR 2019 31 MAR 2018

Assets
Current Assets

Bank accounts and cash 10,816 22,603

Debtors and prepayments 1,822 1,246

Goods and Services Tax 7,381 3,931
Total Current Assets 20,019 27,780

Non-Current Assets
Property, Plant and Equipment 3 4,680 5,256
Total Non-Current Assets 4,680 5,256

Total Assets 24,699 33,036

Liabilities
Current Liabilities

Creditors and accrued expenses 4,954 2,710

Unused donations and grants with conditions - 10,000
Total Current Liabilities 4,954 12,710

Total Liabilities 4,954 12,710

Net Assets 19,744 20,326

Accumulated Funds
Accumulated surpluses or (deficits) 4 19,744 20,326

Total Accumulated Funds 19,744 20,326
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Statement of Cash Flows - Direct Method
BOI Amateur Swim Club
For the year ended 31 March 2019

2019 2018

Operating Activities
Receipts from customers 41,060 42,259

Payments to suppliers and employees (142,458) (126,525)

GST 4,462 3,813

Cash receipts from other operating activities 85,547 85,997

Cash payments from other operating activities - (154)

Net Cash Flows from Operating Activities (11,389) 5,389

Investing Activities
Payment for property, plant and equipment - (3,959)

Other cash items from investing activities (8) (83)

Net Cash Flows from Investing Activities (8) (4,042)

Financing Activities
Other cash items (390) -

Net Cash Flows from Financing Activities (390) -

Net Cash Flows (11,787) 1,347

Cash and Cash Equivalents
Cash and cash equivalents at beginning of period (22,603) (21,256)

Cash and cash equivalents at end of period (10,816) (22,603)

Net change in cash for period 11,787 (1,347)
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Statement of Accounting Policies
BOI Amateur Swim Club
For the year ended 31 March 2019

Basis of Preparation

The entity has elected to apply PBE SFR-A (NFP) Public Benefit Entity Simple Format Reporting - Accrual (Not-For-Profit) on the
basis that it does not have public accountability and has total annual expenses equal to or less than $2,000,000. All transactions
in the Performance Report are reported using the accrual basis of accounting. The Performance Report is prepared under the
assumption that the entity will continue to operate in the foreseeable future.

Presentation Currency

 The Performance Report is presented in New Zealand dollars (NZ$) and all values are rounded to the nearest NZ$.

Revenue Recognition

Donations and grants with no "use or return" condition attached are recorded as revenue when cash is received.

Donations and grants with a "use or return" condition attached are recorded as a liability when cash is received, and as the
conditions are met the liability is reduced and revenue is recorded.

Fundraising revenue is recorded when cash is received.

Fees and subscriptions from members are recorded evenly over the period the item is provided, or where the value varies
recorded proportionally on the basis of value in relation to total estimated value.

Trade Receivables

 Trade receivables are initially measured at the amount owed.  When it is likely that the amount owed, or some portion, will not
be collected, an impairment adjustment is recorded.

Property, Plant and Equipment

 Items of property, plant and equipment are initially recognised at cost.  Historic cost includes items of expenditure directly
attributable to the acquisition of assets and includes the cost of replacements that are eligible for capitalisation when these are
incurred.

Items of property, plant and equipment are subsequently measured under the:

• Cost model: Cost less accumulated depreciation.
 

All other repairs and maintenance expenditure is recognised in the Statement of Financial Performance as incurred.

Depreciation is calculated on a diminishing value basis over the estimated useful life of the asset. The following estimated
depreciation rates have been used:

Office equipment 0% - 60% DV

An item of property, plant and equipment is derecognised upon disposal or when no further future economic benefits are
expected from its use or disposal. Any gain or loss arising on derecognition of the asset (calculated as the difference between the
net disposal proceeds and the carrying amount of the asset) is included in the Statement of Financial Performance in the year
the asset is derecognised.
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Creditors and Accrued Expenses

 Creditors and accrued expenses are recorded when an invoice has been received.  Where goods have been received by the
Society or services performed for the Society but no invoice has yet been received, an estimate of the amount to be paid has
been accrued.

Goods and Services Tax (GST)

The entity is registered for GST. All amounts are stated exclusive of goods and services tax (GST) except for accounts payable
and accounts receivable which are stated inclusive of GST.

Income Tax

BOI Amateur Swim Club is wholly exempt from New Zealand income tax having fully complied with all statutory conditions for
these exemptions.

Changes in Accounting Policies

There have been no changes in accounting policies.  Policies have been applied on a consistent basis with those of the previous
reporting period.
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Notes to the Performance Report
BOI Amateur Swim Club
For the year ended 31 March 2019

2019 2018

1. Analysis of Revenue
Donations, fundraising and other similar revenue

Donations 4,181 2,732

Fundraising 6,224 5,444

Grants 43,500 19,675

Sponsorship 1,130 2,665

Travel Grants Received 15,000 15,543
Total Donations, fundraising and other similar revenue 70,036 46,059

Fees, subscriptions and other revenue frommembers
Auckland Juniors - Harlequins 704 -

Entry fees received 8,587 9,361

Learn to Swim Fees 2,391 1,196

Mac's Springs - 117

Swimcamp Fees 1,661 3,443

Swimmer registration 2,130 3,238

Squad Training Fees 35,873 34,748
Total Fees, subscriptions and other revenue frommembers 51,347 52,102

Revenue from providing goods or services
Kit Sales 52 812
Total Revenue from providing goods or services 52 812

Other revenue
Other Revenue 4,297 3,978
Total Other revenue 4,297 3,978

2019 2018

2. Analysis of Expenses
Expenses related to public fundraising

Fundraising Expenses 428 -
Total Expenses related to public fundraising 428 -

Costs related to providing goods or services
Carnival/Club Nights 780 -

Catering Expenses 52 -

Coaches expenses 48,256 45,526

Entry fees paid 1,493 832

Grants utilised 26,740 20,054

Grants Refunded 8,696 7,752

Insurance 270 250

Kit purchases 39 366

Medals/Ribbons 561 727
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Pool hire 35,927 24,963

Swimmer levy to Northland & SNZ 430 3,281

swimming camp expenses 1,694 2,383
Total Costs related to providing goods or services 124,938 106,134

Other expenses
Bank Fees 40 40

Consulting & Accounting 30 2,020

Depreciation 576 264

General Expenses 64 168

Office Expenses 148 139

Printing & Stationery 90 103

Repairs and Maintenance - 134

Telephone & Internet - (24)
Total Other expenses 948 2,844

2019 2018

3. Property, Plant and Equipment
Office Equipment

Opening Balance 5,256 1,561

Less Accumulated Depreciation on Office Equipment (576) (264)

Office Equipment - 3,959
Total Office Equipment 4,680 5,256

Total Property, Plant and Equipment 4,680 5,256

2019 2018

4. Accumulated Funds
Accumulated Funds

Opening Balance 20,326 26,352

Accumulated surpluses or (deficits) (582) (6,026)
Total Accumulated Funds 19,744 20,326

Total Accumulated Funds 19,744 20,326

5. Commitments

There are no commitments as at 31 March 2019 (Last year - nil).

6. Contingent Liabilities and Guarantees

 There are no contingent liabilities or guarantees as at 31 March 2019 (Last year - nil).

7. Related Parties

There were no transactions involving related parties during the financial year.
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8. Events After the Balance Date

There were no events that have occurred after the balance date that would have a material impact on the Performance Report.


